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2024 Budget Timelines

Mayor Proposes

Budget

(November 6, 2023

Mayoral Direction
issued to table the
2024 Budget

2024 Budget
published on
mississauga.ca

\_

~

(

November 7 to
December 6, 2023

Budget Overview
and Service Area
Presentations to
Budget
Committee

Nov. 27, 28, 29

Special Council
meeting on Dec. 6
to adopt Budget
Committee reports
and any
resolutions
proposing budget

J

2024 budget

amendments

\_

~N

J

r

December 6 to
December 18, 2023

Mayor can veto
proposed
amendments to
the budget

Mayor can also
issue direction to
shorten the veto
period or to not
exercise a veto

6.3

[

to January 2, 2024

If any amendments
are vetoed, Council
has until Jan. 2 to
meet and vote to
override the
mayoral veto

Council may also
shorten the
override period
and have the
budget adopted
before the start of
holidays (Dec. 22)

\_

\
December 18, 2023

J
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6.3

Key Drivers of the 2024 Budget

* |nflation
. o ] Inflationary Indices
 Maintaining City 25.0%
Infrastructure oo 20.1%
« Advancing Strategic o o
Priorities =Sep 21
10.0% mSep 22
5.0% 28/ 42’/ I I SM e
o Construction Energy Index
Index”

* Construction index as of September 2023

2024 budget X mississauca 3




6.3

Business Plan Priorities

 Deliver the right services
 Maintain City infrastructure

« Advance on the City’s
strategic vision

* Implement cost containment
strategies
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6.3

Climate Change

2024 Capital Budget Highlights:

e Hybrid bus acquisitions
-2 59% of the bus fleet will be
hybrid by end of 2024

 Electric vehicle charging
infrastructure installations

e LRT corridor enhancements
e LRT storm sewer improvements
 Fire Station 124

44% or $236 million of budgeted projects in 2024 include
some aspects of climate change mitigation and adaptation
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6.3

Implement Cost Containment Strategies

e Service areas have identified
cost savings of $80.8 million $
since 2009

e« Cost savings of $3.7 million
included in 2024 Budget
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Lean Program Highlights

Training:
% 7‘3-
3,949 Introductory 112 Intermediate 56 Advanced
White Belts Yellow Belts Green Belts
Results:
316 completed 8,579 just-do-it including 1,733 and 1,667 safety
projects small improvements  environmental improvements
) improvements
Benefits:
$27 million in $7.1 million in 512,184 hours in
cost avoidance cost savings freed capacity

2024 budget
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Projects completed in 2023:

e Culture Resident Artist
Program Fee & Intake
Process saved $65,248

* Signs and Pavement
Markings Inventory
Management Review
avoided $18,277

e Cash Collection Process for
Golf Courses saved $15,733

e Storm Sewer Locates
Administrative Process
Review avoided $13,151
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6.3

Budget Education

e Social Media

Moving
 Citywide Print Newsletter ;"o'fj;;ﬁguga
o« Website =afely

» Media Relations
 Advertising
 Digital Screens

2024 Budget

Moving

« Citywide Budget ME--—suoe
Information Session for your

well-being
e Online Budget Allocator

2024 Budget
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6.3

2024 Budget & Tax Bill Impacts

2024 Proposed 2024 Budget 2024 Tax

Description Budget Impact Bill Impact
($000s) (%) $
Prior Year Budget $636,379
Maintain Current Service Levels $18,212 2.9% $69
Efficiencies and Cost Savings ($3,689) (0.6%) ($14)
Assessment Growth (0.5%) ($12)
Normal Operations $14,523 1.8% $43
New Initiatives $3,100 0.5% $12
Capital Infrastructure and Debt Repayment Levy $19,090 3.0% $72
Public Safety Fire Program $6,364 1.0% $24
Proposed Budget $679,456 6.3% $151
Impact on Total Residential Tax Bill 2.3%
Impact on Total Commercial/Industrial Tax Bill 1.6%

Note: Region of Peel dissolution impacts have not been included in the budget
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Revenue sources

B8.7%
21.7% Provincial Gas Tax
User Fees & Revenue Transfers

$258.3 M $103.0 M

-3.5%
Payment in Lieu of Taxes
& Supplementary Taxes
$41.5 M

- 3.2%
Fines & Penalties

\‘ $37.5 M

| “-2.7%
Investment Income & Dividends
$321 M

1.5%
Municipal Accommodation Tax
$18.0 M

— 1.5%
57.2% Recoveries & Other Revenue
Property Tax $176 M

$679.5 M

2024 budget
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Where your property tax dollars go 6'

B city
. Region
. Education

Residential Commercial/Industrial
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Bill 23 63

 Bill 23 and the Housing Pledge have been included in the 2024 Budget

 Bill 23 caused forecasted DC revenue to decrease, however the Housing Pledge
includes nearly 4x the amount of growth compared to past budgets

 Additional growth comes with pressures on the capital budget which have been
built into the latter years of the 10-year capital plan

» DC revenue loss has been experienced due to the statutory rental housing
 Majority of revenue loss will not be experienced until the latter five years of the

e Il Qe

[

Build 1.5 million homes, Less funding to build Less parkland and Sacrifice environment,
120,000 in Mississauga, affordable housing. developers choose heritage, and greenbelt
in 10 years. where parks go. lands.
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2024-2027 Operating Budget & Tax Outlook

2024 2025 2026 2027
Proposed Forecast Forecast Forecast

Budget
Budget Increase 6.3% 7.2% 7.2% 5.8%
Residential Tax Impact 2.3% 2.7% 2.7% 2.2%
Commercial Tax Impact 1.6% 1.8% 1.8% 1.5%

Note: City tax impact only; Region of Peel dissolution impacts have not been included in the budget
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2024 Gross Capital Budget
($531.3 million)

i 3.8% i 1% 1 g.l:s% g.z% | 2.4% - - 0.2%
nformation ississauga anning enera ’ : | * : .
Technology Library & Building R i Planning Act Reserves};;r;d; gevelopeFr antnbuhons
$20.3 M $59M | $1.7M $1.0 M : oS PR
$1.2 M
5.6%
Fire & 6.0% — 0.2%
Emergency 0.0% Stormwater Reserve Funds Other Reserves
Services Regulatory $31.6 M | & Reserve Funds
$29.8 M Services $1IM
$0.1 M 10.1%
6.3% Canada
Stormwater Community-Building
$33.7 M Reserve Funds
$53.4 M
7.6%
Facilities & Property 27.2% 47.6%
Management Transit Tax Reserve
$40.2 M $144.2 M 15.8% Funds
Development $252.8 M
Charges
Reserve Funds
' 12.7% $83.7 M
Recreation & Culture
$67.6 M
17.7%
15.6% 19.6% Subsidies, Grants
Parks, Forestry & Environment Roads & Recoveries
$82.7 M $104.0 M $94.3 M
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2024-2033 Gross Capital Forecast

($9.4 billion)

3.9% —
Fire &
Emergency
Services
$369.0 M
4.3%
Future
Allocations
$404.1M
5.0%
Facilities & Property
Management
$469.2 M
10.1%
Recreation
& Culture
$955.2 M

3.6%
Stormwater
$342.5 M

19.4%

Parks, Forestry
& Environment
$1,835.4 M

2.1%
Mississauga
Library
$195.4 M

2024 budget

1.9%
Information
Technology
$181.8 M

— 0.5%
Planning
& Building
$47.3 M

0.2%

Regulatory
Services

$14.2 M

—0.1%
General
Government
$8.8 M

27.4%
Roads
$2,582.0 M

$2,028.9 M

Subsidies, Grants

4.5% 31% - ——— 0.2%
Canada Stormwater Developer Contributions
Community-Building Reserve Funds Reserve Funds
Reserve Funds $290.4 M $20.3 M

$424.2 M

0.2%

Other Reserves
& Reserve Funds
$17.9 M

5.6%

& Recoveries

$528.0 M
7.1%
Planning Act
Reserve Funds
$672.5 M
48.5%
Development
Charges
Reserve Funds
$4,573.6 M
30.8%
Tax Reserve
Funds
$2,906.8 M
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Questions
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