
Purpose-Built Rental Housing
2024 May 21



NBLC report for City of Mississauga
(Feb 2022)

• Only 913 rental units were built 
between 2002-2017

• Since 2018 there have been 1,472 
rental starts

• Usually infill (owned land)

• Currently, ~1,300 units under 
construction

• Last will be finished late-2026



Finance Gap

AMR $100K Grant Required Rent Short Short
per CMHC (value: $333/m) per month 25 years

1 Bedroom $1,625 $1,958 $2,600 -$650 -$195,000
2 Bedroom $1,855 $2,188 $3,200 -$1,000 -$300,000
2 Bedroom + Den NA $3,350
3 Bedroom $1,967 $2,300 $3,600 -$1,300 -$390,000



Considerations

• Larger CIP
• Tax Increment Equivalent Grant (TIEG)
• New structure for Purpose-Built Rental

• Separate DC Category
• Discounted Parkland Dedication/CBC
• Waive Permit & Application Fees
• Lower MR Property Tax Category/Rate

• Other costs not directly related (roads, sewers, etc)
• Housing is infrastructure

• Review with full disclosure from rental developers
• Market rent units subsidize affordable units
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