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2023 Financial Overview

« The City’s financial statements are presented on an
accrual basis, different than the annual budget approved
by Council

« Amortization, other non-cash revenue and expenses are
not included in the budget

« Enersource, BlAs are consolidated into the financial
statements

« Annual surplus differs from budgeted surplus
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New Accounting Standards for 2023

Asset Retirement Obligations: The cost of recognizing the

legal obligations of retiring assets like buildings, equipment,
lease agreements

Financial Instruments: New disclosures on how the City
reports its financial instruments, like cash, investments,
accounts receivable, accounts payable, etc.

X Mississauca 3



Statement of

2023 Financial Overview ($ millions) Operations

Revenue

$1,389.8

I
Expenses
$1,082.7
I
I
| 4

Statement of Financial Position

_ _ Financial
Financial Assets Liabilities

$2,595.9 $1,651.1

Annual Surplus

$3071

Non-Financial Accumulated
Assets Surplus _
$8,908.9 $9,854.1
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Financial Assets ($2.6 billion)

20.1% 10.5%
Investment in Cash and Cash Equivalents
Enersource Corporation $273.79 M
$522.68 M

3.4%

Property Taxes Receivable
$89.18 M

7.7%
Accounts Receivable
$200.34 M

—— 0.0%
Loans and
Other Receivables
$0.25 M

0.0%
58.2%

Investments

$0.10 M
$1,509.57 M
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Investment in Enersource Corporation

($ millions) 2023 2022
Opening Balance 505.4 510.5
Share of Net Income in Enersource Corp. 36.2 15.9
Share of other comprehensive income (0.3) 0.0
City’s Share of Dividend (18.6) (21.0)
Closing Balance 522.7 505.4
Enersource’s interest in Alectra is currently 29.57%
ens .
e ’
3 alectra
enersource utilities
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Tangible Capital Assets ($8.89 billion)

62.1% 1.5%

Land
$5,523.58 M

Land Improvements
$135.37 M

9.0%
Buildings
$801.39 M
1.5%
‘ Equipment, Books and Other

$131.63 M

7.6%
Linear - Storm Drainage
$678.94 M

13.7%
Linear - Transportation

$1,215.81M
1.8%J |-2.8%
Assets Under Construction Vehicles
$155.97 M $246.11M
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Financial Liabilities ($1.65 billion)

52.0% 15.7%
Deferred Revenue - Employee Benefits
Obligatory Reserve Funds and Other Liabilities

$859.13 M $258.61 M

12.6%
Long-term Debt
$208.04 M

16.6%

Accounts Payable and
Accrued Liabilities
$274.05 M

0.9% J 2.2%
Asset Retirement Obligation Deferred Revenue - General
$14.97 M $36.28 M
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Deferred Revenue - Obligatory Reserve Funds

Item ($ millions) 2023 2022
Development Charges 413.8 357.9
CIL Parkland 170.1 172.0
CIL Parking 7.2 3.2
Community Benefit Charges 25.4 18.0
Provincial Public Transit Funds and Gas Tax 48.2 43.6
Canada Community-Building Fund and Federal Public Transit Funds 166.1 190.0
Housing Accelerator Fund 28.4 -
Total Deferred Revenue - Obligatory Reserve Funds 859.1 784.7

 Certain reserve funds are re-classified as liabilities for financial reporting

purposes

* Includes both balances in the reserve funds at year-end, along with
unspent balances that are in capital projects as of December 31st
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Tangible
Capital Assets

Discretionary
Reserve Funds

Investment in
Enersource Corporation

Discretionary
Reserves

Employee Benefits
and Other Liabilities

Long-term Debt

Asset Retirement
Obligation

Accumulated
Remeasurement (Gain)/Loss

Accumulated Surplus ($9.85 billion)

$800.90 M

$522.68 M

$123.06 M

($258.61) M

($208.04) M

($14.97)M

0.29M

$8,888.80 M
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2023 Revenue ($1.39 billion)

9.9%

Development and Other
Contributions Applied
$138.03 M

4.3%
Contributed and Assumed Assets
$60.38 M

0.3%

18.7%
User Charges
$260.31M

1.1%

Payment in
Lieu of Taxes
$15.29 M
46.0%
Property Taxes 0.1% -
$639.81M Other Revenue
$1.01M

Funding Transfers
From Other Governments

Investment Income
$39.76 M

Recoveries From Third Parties
$161.88 M

2.6%

City’s Share of Net Income
in Enersource Corporation
$36.15M

1.2%
Penalties and Interest on Taxes
$17.15 M

—1.2%
Municipal
Accommodation Tax
$16.20 M
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2023 Expenses ($1.1 billion)

15.3% 10.1%
Amortization of Contracted Services
Tangible Capital Assets $109.02 M

$165.68 M

e
<A

57.5%
Salaries, Wages
and Employee

Benefits
$622.03 M
0.0% —] 0.0%
(Gain)/Loss on Disposal of Accretion of Asset
Asset Retirement Obligation  Retirement Obligations
$0.03 M $0.42 M

71%
Materials and Supplies
$76.35 M

-8.1%
Rents and
Financial Expenses
$87.58 M

0.5%
External Transfers

to Others
$5.87 M

-0.5%
Long-term Debt
Interest and Fees
$5.03 M

1.0%

(Gain)/Loss on
Disposal of Tangible
Capital Assets
$10.72 M
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Sustainability Accounting & Reporting

« Note 28 provides unaudited disclosure I FRS

Sustainability

on the recognition of natural assets

 Inclusion of sustainability progress in =
the Financial and Sustainability Report D) Financial Disclosures.

« Upcoming formal recognition of o
IPSASB

sustainability in public sector
Public Sector

accounting standards

Accounting Board
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Questions
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