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Update to Council by Councillor Horneck
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2025 Alectra AGM – Summary
1) Jane Armstrong is the new board chair replacing Mississauga

appointee Norman Loberg.

2) Net Income was $138.5 million = $8million more then expected.
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Electricity Demand Growth
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3) 2027-2031 there is an application to OEB for a rebase of
electricity rates subject approval. Alectra have not been able to
rebase for 10 years post merger vs Toronto Hydro has done two.

4)Recent Dividend history. Dividend set as 60% of net income.
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Enersource Quarterly
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- Total Shareholder
Equity Rose
$27.9m or 4.4%
last year

- Enersource Debt
balance is now
$40.9m.
Since 2017 we
have retired $30m
in debt.
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